
YARDI PRABHU & ASSOCIATES LLP

Auditor's Report
To
The Principal
SPCE,Bhavan's Campus
Andheri West
Mumbai 400 058

Report on the Proiect Financial Statements

We have audited the accompanying financial statements of the TEQP 1-.3(2038)Project
financed under World Bank IDA Credit No. 5874-0 IN, which comprise the Statement of Sources and
Applications of Funds fUtilization Certificate)and the Reconciliation of Claims to Total Applications
of Fundss for the period 1.04.2078 to 31.03.2019.These statements are the responsibility of the
Project's management. Our responsibility is to express an opinion on the accompanying financial
statements based on our audit.
We conducted our audit in accordance with the Engagement and Quality Control Standards
promulgated by the Institute of Chartered Accountants of India flCAI). Those Standards require that
we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. An audit includes examining, on a test basis, evidence

supporting the amounts and disclosures in the financial statements. An audit also includes assessing

the accounting principles used and significant estimates made by management, as well as evaluating
the overall statement presentation. We believe that our audit provides a reasonable basis for our
opinion.
In our opinion, the financial statements present fairly, in all material respects, the sources and

applications of funds of TEQP 1.3[2038) Project for the period L.04.2018 to 31.G3.2019 in accordance
with accounting principles generally accepted in India.

In addition, in our opinion, [a) with respect to expenditure adequate supporting documentation has

been maintained to support claims to the World Bank for reimbursements of expenditures incurred;
and [b) except for ineligible expenditures as detailed in the audit observations, if any, appended to
this audit report, expenditures are eligible for financing under the Credit Agreement. During the
course of the audit, the expenditure statements and the connected documents were examined and
these can be relied upon to support reimbursement under the Loan/Credit Agreement.
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A. Significant Accounting Policies:

1. General :

(a) The accounts are prepared under the historical
accounting

cost convention following the cash system of

[b) Accounting policies not specially referred to are consistent and in consonance with generally

accepted accounting principles.

(c] Expenses and income to the extent paid and received respectively are accounted for on cash basis.

2. Investments: - No investments were acquired/held during the period under audit

3. Fixed Assets: - Fixed Assets acquired/held during the year under audit are out of Grant received
hence depreciation accounting was not applicable.

4. Grant Accounting: - Since the Funds are transferred directly to the beneficiary through the PFMS,

the institutes are not getting any fund directly in its account, therefore, the expenditure incurred as

per the PFMS are considered as grant received and spent & accounted for accordingly after
reconciling the figures.

B. Notes on Accounts:

1. There is no contingent liability in respect of claims against the project not acknowledged as debt.

2. There was no closing balances of Loanis and $dvances, Deposits and otherJ:iabilities at the close of
the period under audit,

3. Comparable Previous year figures are provided as per requirement of the reporting format. .
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Re: SARDAR PATEL COLLEGE OF ENGINEERING (TEOIP-III 1.3)

Grom 1.04.2018 TO 31-03-2019)

KEY OBSERVATIONS

The following are the key points of observation:

. The project financial statements are free of material misstatements, including omissions.
o Project funds have been used for the purposes for which they were provided.
o Project expenditures are eligible for financing under the Credit agreement.
o There have been no irregularities involving management or employees who have a

significant role in internal control or that could have a material effect on the project financial
statements.

. All books of account and supporting documentation relating to the project were made
available for our verification.

. The project has complied with the conditions of all relevant legal agreements, including the
Credit Agreement, the Project Appraisal Document, the Minutes of Negotiations, the
Borrower's Project Implementation Plan, and Memorandum of Understanding, wherever
applicable. ' . I
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To

The Principal
SPCE, Bhavan's Campus
Andheri West
Mumbai 400 058

Sub.: Management Letter
Dear Sir,

We have audited the financial statements of TEQP 1.3(2038) Project for the period ending 3L't
March,2019 and have issued our report dated 31.05.2019.
The auditor should provide specific comments on the following areas :

E The financial management records, systems and controls that were examined during the course of
the review were found satisfactory;

ts Deficiencies and areas of weakness in svstems and controls and recommendations for their
improvements - NIL

E Matters that have come to attention during the audit that might have a significant impact on the

implementation of the project NIL and

E Any other matters that the auditor considers pertinent to report in relation to the financial

management of the project:
"As reported in_ earlier report during the current year also payments to Contractors etc. are

recorded in PFMS system on gross basis though actual disbursement is made of net of TDS/PT

amount. These TDS/PT amount when paifl subsequently are again recorded as payments for the
project which give rise to reconciliation showfng these amounts as debit ?ailures. This results
spending as per PFMS report showing more amount spent for the project than actual to the extent of
TDS/PT amounts deducted and paid subsequently.
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Annex-XV

TECHNICAL EDUCATION QUALITY IMPROVEMENT PROGMMME [TEQIP]
PHASE - III

TRIAL BALANCE AS ON 31't March 2019.

SR,NO L.F.NO.
HEAD OF ACCOUNT

DEBIT RS. CREDIT RS.

ACCOUNTCODE

Current Liabilities

lncome Tax Deducted from Contractor

Current Assets

Bank Accounts

Indirect Incomes

Grant Received From SPIU

Indirect Expenses

Academic Processes - 1.3.2

Faculty/Staff Development and Motivation-1. 3.2.4

Graduates Employability - 1.3.2.3

lmprove Sfudenfs Learning - 1.3 2.1

lndustry-lnstitute lnteraction - 1.3.2. 1 1

M an age me nt C apacity Developme nt- 1 . 3. 2. 9

Mentoring/Twinning System - 1 3.2.7

MOOCs and Digital Learning-1.3.2 6

Reforms and Governance - 1.3.2.8

Research and Development - 1.3.2.5

Operating Cost - 1.3.3

Consumables - 1.3.3.1

Meetings - 1.3.3.4

Office Expenses - 7.3.3.3

Salary - 1.3.3 7

Travel Cost - 1.3.3.6

Procurement-1.3.1

Equipments-1 .3.1 .1

Furniture-1 .3.1.3

Learning Resources-l.3. 1. 2

Minor Civil Works-1.3.1 4

869366.00

56s2r4.00

724874.00

294411.00

463 18.00

90828.00

19588.00

395843.00

329342.00

339836.00

1830s.00

603203.00

10291882.00

155618.00

1988015.00

3060033.00

19792676.00

TOTAL 19792676.00 t9792676.00

f RTNCIPAL
Sarder Patel College of Enlincering,

Munshi Nagar, Versnva Foad,
Andher.i {l\r.i r!, lviumf i: r,r,r) 058,

TEQIP III Co-ordinaror
BVB'S SarCar Patel Coltege of Enqlneering

tfuabCi - 4{}Q o5e"



Annex-XVI

TECHNICAL EDUCATION QUALITY IMPROVEMENT PROGRAMME [TEQIPI
PHASE - III

RECEIPT AND PAYMENT ACCOUNT

FOR THE PERTOD FROM 1.04.2018 TO 31.03.2019)

RECEIPTS PAYMENTS
SR.

No
Particulars For the Year

Amount
Rs.

Cumulative
Amount

Rs.

sl.
No.

Particulars For the Year
Amount

Rs.

Cumulative
Amount

Rs.

I Opening Balance
a) Cash
b) Bank

Nit Nil
I Release to Nil Nil

2 Received from
SPIU

19792676.00 23086495.00 2 Payment to
consultants
Seminars &
workshops

3335784.00 6055260.00

J Other Receipts if
any

Nil Nil J Procurement
of Assets

I 5495548.00 I s495548.00

4 Administratio
n Expenditure

961344.00 1535687.00

5 Closing
Balance
a) Cash
b) Bank

Nil Nil

Total 19792676.00 23086495.00 Total 19792676.00 23086495.00

-,T,E?If,,'Jt:t{i f;:'o-l'"



Annex-XVII

TECHNICAL EDUCATION QUALITY IMPROVEMENT PROGRAMME [TEQIPI

PHASE - III

INCOME AND EXPENDTTURE AccouNT FoR THE YEAR ENDED 31.1March.2019

EXPENDITURE INCOME

Previous
Year'

Particulars Amount Rs. Amount
Rs.

Previous
Year

Particulars Amount Rs. Amount
Rs.

5 r 8819.00

3594.00

490008.00

r 41 146.00

478660.00

402928.00

317126.00

330453.00

7000.00

156868.00

6443.00

411032.00

29142.00

Academic Processes -
1.3.2

F aculty/Staff Development
and Motivation

G ra d u ate s E m p I oy a b i I ity

lmprove Studenls Learning

I nd u st ry- I n stitute I nte ractio n

Management Capacity
Development

Mentori ng/Twi n ni ng System

MOOCs and Digital Learning

Reforms and Governance

Research and Development

Operating Cost

Consumables

Meetings

Office Expenses

Salary

Travel Cost

Procurement

Equipment's

Furniture

Learning Resources

Minor Civil Works

869366.00

565214.00

7248',74.00

2944r1.00

463 18.00

90828.00

19s88.00

395843.00

329342.00

Nil
339836.00

1830s.00

603203.00

Nit

10291882.00

155618.00

19880r 5.00

3060033.00

3272019.00

21800.00

Grant
received

from
SPIU

Def,rcit

19792676.00

Nil

3293819.00 Total 19792676.00 3293819.00 Total 19792676.00

Munshi l'legar, Versor,'a Road,

Andheri (\F,'1r'\ i"i-':' !',t. - i1g 058'

Ii:ijiF iti Cr-Ji \r'i)alor
svl i i;d.' P"" :iig Jli:srne€ 
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Plli\SI:)

SR, NO.

| 3) r\. Curr.nt Asscts, Loans and ,''
I Adva est..
i

I a. {la l}alancc
i lr. Bank hullncc :

-ill

Anncx-XVIll

I

I

I

Nit I ril
Nit i Nil

BAI.ANCIi Slllitil'

AS '\'f Jl" i\'{arch,20l1)

iilti

i

I

I

i

I

t) Anrount rc,ceiverl frorn NPltj I i 15495548.00 i lir 
i

2) Contribu(ion fronr: | - i Nil I Nil i

J) Excess ol'irrconte over T).rpcnditure I

It

c. Advancc fbr Capital , .I | , -.1 -,, i. Nil l- Nil

gouds ' iI I i I

,l. l.,nrnsnndAdvonces I r i i Nil I Ni!

B. Lcss: Currcnt Linbilities I i Nil I Nil

Nct (lurrcnt,{sscts ( A-ll) I -r- I Nil I Nil

Nil

{PRINCIPAL
Sardqr Patel Collegc of Engimoring'

Munshi Nagar, Versova Roatl,

Andheri (West), Mumlni '400 GiE.

TEOIP III Co'ordinator--
Bdt X; o,, i.l,l :'nr; 

ot 
uEnotneertno



Annex-XVIII

TECHNICAL EDUCATION QUALITY IMPROVEMENT PROGRAMME ITEQIPI

PHASE - III

SCHEDULE - 1

DETAILS OF FIXED ASSETS AS ON 31.03.2019

Sr.

No

Particular Opening
Balance

Addition
during the

year

Deduction
during the

year

Closing
Balance

I, Equipment 10291882.00 10291882.00
2. Furniture 155618.00 155618.00
3. Learning Resources 198801s.00 1988015.00

4. Minor CivilWorks 3060033.00 3060033.00
Total 15495548.00 15495548.00

l--d5
qPRINCIPAL

Sardcr Patel College of Enlinccringt
Munshi Nagar, Versova Road,

Andhcri (West), Mumbal .100 olt,

TEOIP III Co-ordinator
svi'! i.?i.' 

-r'ii11 
c'1;g' or lnorneerins

Mumhai ' qt



Annex- XVIII (a)

STATEMENT OF SOURCES AND APPLICATION OF FUNDS

L The above figures is based on accounts prepared by the accounts compiling
Officers, duly reconciled, with details of un-reconciled amounts to be fumished.

2. Names of accounting units whose financial statements are aggregated to prepare
Consolidated accounts.

Note:

h,PRINCIPAL
iarder Patel College of Engineering,

Munshi Nagar, Versova Road,

Andheri (West), Mumbai - 400 058.

TEQIP III inator
Bvi'i s-arorr Patet Enqilneertng

Mumbai B"

Name of the Project TEQIP 1.3(2038)

Credit No. 5874-0
Statement of Sources and Applications of Funds

Reoort for the vear ended 3 1't March,2O 1 9

In Rs

Particulars Current Year Previous Year Proiect to date

Opening Balance (A) Nil Nil Nil

Receipts

Funds equivalent to expenditure shown in PFMS (Funds
made available by MHRD)

19792676.00 3293 819.00 2308649s.00

Add (Less): Debit failures 2 r 800.00 (21800.00)

Total Receipts (B) r98r4476.00 3272019.00 2308649s.00

Total Sources (C= A+B) t98r4476.00 3272019.00 23086495.00

Expenditure by Component

Academic Processes - 1.3.2

Faculty/Staff Development and Motivation-1 .3 2.4

Graduates Employability - 1.3.2.3

lmprove Sfudents Learning - 1.3.2 1

lndustry-lnstitute lnteraction - 1.3.2 11

Management Capacity Development-1.3.2.9

Mentoring/Twinning System - 1.3. 2.7

MOOCs and Digital Learning-1.3.2.6

Reforms and Governance - 1.3.2 I
Research and Development - 1.3.2 5

Operating Cost - 1.3.3

Consumables - 1.3 3.1

Meetings-13.34
OfficeExpenses-733.3
Salary - 1.3.3.7

Travel Cost - 1.3 3.6

Procurement-1.3.1
Equipments-1 3 1.1
Furniture-1 .3.1.3
Learning Resource s-1 . 3. 1 . 2
Minor Civil Works-l .3.1.4

869366.00

565214.00

724874.00

294411.00

46318.00

90828.00

19588.00

395843.00

329342.00

339836.00

18305.00

603203.00

10291882.00
155618.00

198801 5.00
3060033.00

518819.00
3594.00

490008.00

141146.00

478660.00

402928 00

317726 00

330453 00

7000.00

1 56868.00

6443.00

411032.00

29142.00

1388185.00

568808.00

1214882.00

435557.0Q

524978.00

493756.00

19588.00

713569.00

659795.00

7000.00

496704.00

24748.00

1014235.00

29142.Q0

10291882.00
155618.00

1988015 00
3060033 00

Total Expenditures (D)
Add(Less): Debit failures
Net Exnenditure

19792676.00
21800.00

19814476.00

3293819.00
(2 r 800.00)

3272019.00

23086495.00

23086495.00

Closing Balance, (C-D) Nil Nil Nil



Annex- XVIII (b)

RECONCILIATION OF'CLAIMS TO TOTAL APPLICAIONS OF FT]NDS
Name of the Project TEQIP 1.3(2038)

Credit No.IDA 5874-0
Reconciliation of claims to Total Applications of Funds

Report for the year ended 31st March,20l9

Bank Funds claimed during the year (A)

Total Expenditure made during the year (B)

Less: Outstanding Bills (C)

Ineligible expenditures (D)

Expenditures not claimed (E)

Total Eligible Expenditures Claimed
(F)= (B)-(c)-(D)-(E)

World Bank Share @ x% of (F) above (G)

Project Director

Date

rWJ
IEQIP III Co-o r

8VB'S Sardar patel College rino
Mumbai - 400

Schedules
Amt. (Rs. Lakhs)

Current
Year

Previous
Year

Total

I 198r9644 3293819 23rt3463

t9819644 32938r9 23113463
I 21800 21800
n 5168 5168
IV

r98r4476 3272019 23086495

@h,M
F?i{ AN CE
,, .,' I i-if Engineering
if. tr"li:.iva RcAd,
i\;uir'l-rai - 400 058.

Notes:
1. The total expenditure made during the year (B above) must be the same as the Total
Expenditures shown on the statements of Sources and Applications of Funds (D on the
Statements of Sources and Application of Funds)

2. Expenditures not claimed (E above) may reflect timing differences for eligible
expenditures incurred during the year but claimed after the year end.

3. Amounts A and G above must be equal.



ilJ

b)

t:)

cl

ll

Opening Balartce o. on 1"'An''tt tOtO

Funds rclccived

[A.s per erxpe ndinlre in PF MS) '

OIllrir lnconie

l,ur^s: l:ixpe rrdi tu rc

l,css: Advancttl;

[Jnspent Balance

svc rtQo 1.3(2038) PRO,EC',t

TJT I L I ZATI ON CL'.RTIFICATI]

Annex - XVIII e

Rs Nil

tis. 1, 9tl, 14,476/-

tls. 'Nil

l{s. 1,98, 14,4761'

Rs. Nil

Rs Nil

11. is alr^o certified t[at an anrount of Rs 1., 98, 14,476/- (llupees Onc Crore Ninety-[ii1.l]rl Lal<hs

I?ourLecn'l'housancl Four Hundred Scvelrty-six 0nlv) has bc'en utilize'd by the lnstitution for'(he

Wc lirrrhpr ce)"tify that thc conditionsi on tvhich the:grartt was si)r)cttorrcrl lrlve been lirl{'illecl antl

lerr' [he purpose for wlrich it was .sanctioned.

Date:31.05.2019
Place: Mumbai

r,*ftNCIPAL
Sarirr Prtcl Collcgc of Enginccrlng,

Munshi Ndgar, Vcrsova Rmd,
Andheri (west), Murrbai- 400 05c.

' TEOIP III Co-ordinator
gvi's darcar Patril College of Enolneerlng

Mumbai' 400 058'

l,i

' ::.':



Annex - XXI

TECHNICAL EDUCATION QUALITY IMPROVEMENT PROGRAMME [TEQIP]
PHASE - III

Report -1: PFMS RECONCITIATION STATEMENT

For the Period from 1"t April 2018 to 31st March 2OI9.

Report -2: STATUS OF ADVANCES

For the Period From 1"t April 2018 to 31"1 iltarch,2OL9.

Report -2 (a)z AGENING OF ADVAIICES

TEOIP III Cc-ordinator
BVB'S S-ardar Palrl College ol Enolnoerir;l

Mrrmbai '4C0 058'
L PRINCIPAL

Sarder Patcl Collogc of Engineering,
Munshi Nagar, Vrrsrve Rold,

lndheri (West), Mumlai 'f00l5E.

Sr. No. Statement of Expenditure Amount
Rs.

A Expenditure as per PFMS Statement
fAccordins to M-32 Report')

7,98,84,709

B Less:
Debit failures [payments not made
by PFMS but shown in the
expenditurel- [ Report EP-04.|

70,233

C Expenditure as per books of
accounts [A-Bl

L,98,74,+76

Sr. No. Date Amount
Rs.

Amount
Rs.

A Openins Balance as on 1't dav ofthe quarter

NL NL
B Plus:

Advances paid in the quarter
C Less:

Adi ustment /Settlem ent o f A"dvances
D Balance as on Last date of Ouarter

sl.
No.

Particulars Period Amount (Rs.) Remark
f Reasons)

1. Ageing of Advances in
Closine Balance

Upto L5 days

Uoto 30 davs
More than 30
davs

I



Report -3: PHYSICAL AflD FINAI\CIAL PROGRESS (PROCUREMENT)
QUATERLY

Name of the lnstitute:

Period of the Quarter:

Sl. No. Particulars Amount Rs.
A Procurement made during the quarter as per PFMS

report
LS49SS48/-

B Procurement made during the quarter as per PMSS

report
L54eSS48/-

C Variation if any

D Reasons fq1 the variations

Note:
1, AII the above three reports shall be submitted by the 1,L and
monitoring and SPIU will send the consolidated report to NPIU

1.2 institutions to SPIU for

2. All 1.3 institutions shall submit the above reports directly to NPIU.

TEQIP ItI Co-ordinator'
evi'i f.td.t i.Gr cotrtst ot tnolneerins

M,umbai - 400 059'
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'f LQIl) I 3 Sclrernc No, 20i8 l)r'o.ject tor thc y'ear endeci 2018- lq \\i c acknorvlccisc oLtt'

rcsporrsibility fbr tlre tirir prcsentaIiorr o1'the llnancial statetrcnts in accot'darrcc \vith lltc cash

basis ol'accoLtnting lirllorvcd br the Pro.jcct. arrd ric conflrnr. to tlte bcst o1'our l<ntlvrlcclgc rrrtl

be lie l'. thr, lolloir inrt rcpt'cscntrtions nltdc to \ou ci Lt rittg rctLtt'attclit:

Ihc proiccl llnancii] | sLate n"tcitts are licc of'rnalerial rrrisstatcn-tcttls. ittclrrdirrg ()rllssrorrs.

Prpje.ct tirrrcls have. bccn rrscd fclr lhc pufposes lbr rrhiclr thcr,rt'crc'provicled,

Plojcct erpcndirLtrcs itrcr cligible fbr flnarrcing Ltnclct'the ('rcclit ugrc-crtrcttt

l hclc hav,c bccrr rro rrregtr larities involvirrg ntanaqctnen( ol' ctllplovccs rt ho havc lt

sigrtrlrcapt lolc in intcllral control or that coLtlci havc a tnatct'ial cl'f'cct tltr thc proiett

llnancial sIlltcnrcnts,
\\c havc ;tadc orailahlc to \ott all bgolis cll'accoLttlt lttlcl sLtllptlrtrtlg tloeLlttle'11'111o1)

rclirting to thc pto.1cct.

llrc prolcct lras compliccl ri itlr thc conditions of all relcvant legal agrcclrlcrrts. ine lLrdirrg

rhc (-r'cclit \g.r'cc1le rrt. tlrc l)rolcct Appraisal [)clc'Ltttretrt. thc Minttlcs of'Ncsolii)tiotrs- thc

llorrrrrrcr"s l)r'oicct lntplcntcntation t)lan. itttd Vlctnttrattcllt tll ol't rrclcrstartcl irrl,

@*"
(\enior'I rccLrtirc ()l'flccr t

IJ^"LD
B\rB'-C $a#tr Pfi6r i)qltoge o1 [ ngineerlt,"

Mui"nbei -400 0S8'

3il* srfl:Ei|-du6freea: l, Let noble thoughts come to us from every side, Risveda,l-8e-l


